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DAMAGING STORY i
TOLD Iff WITNESS.

Mrs. Hall Asked Miss Rosson to
Tell Grand Jury Nothing

Incriminating.

FIRST SENSATJON OF TRIAL

Richmond Man Deals Blow to
Defense With Statement

About Pistol.

Spccin 1 to The Times-I>i»patci>
Ljiiua. Vii.. July :!0..itid of the

'vitiH'Hj'CS they believe to bo partial to
tho accused hoiikiii, attorneys for the
prosecution in the trial of Mrs. Eliza-
. t >1 A Hall, under iml let inen t for tin.
" unlet of her husband, began to«day
onn«»ctirig tin* links in the chain of
iri'unistaiioes with which they

i<> enmesh .Mrs. Hall ami establish her
uullt. and when court artJon rned this
iftcrnoon. shortly before o'clock, the".-
hml, it was generally admitted. carried
the fi^ht well into the lines of the
defense

It. \\ t» testified Oil the Man.I that
'Mrv (fall had approached Miss Mamie!
KoBton just before *lic appeared be-
fore the (fraud Jury summoned to in-I
vestiEate tin: . rime, and that she a.«l<ed
Miss Itoason not to tell anything that
^ojli place the t;ullt upon her. It
" a:> testified bv Charles Johnston, of
.Si'* liast Clay .Street, Kichtnond. a

young man who had been paying atten¬
tion to Miss Kl'-i' Wood, that on April
*>. n.no days before the murder, he ex-
amincd Victor Hall's revolve* and
found that every chamber was loaded.
Miss Wood had testified previously that
she tired that pistol about a month
before Victor Hall was murdered, and
that she left the empty cartridge un-
dei the hammer.
inn Mil iii:i.ii:vk 'i n \t

1)1 Mil >1 Kit.I.I.I) 1(1
I' a as testified by .Mrs. W. It. I>utt-

i.'lin that Mrs. Ilall told her that she
.;: »J rot believ that IJunkum killed lier
husitid. and that she knew she was
susnected <>f slaying hei consort so
rl.it she eoulO "tret" l!i!l ftoberts John
Johnson, wiio saddled his horse ,»nd
rod'i to lircen S|»rlnu as soon as lie
heard of the murder, swore that he had
known Victor Hall all his life, that he
was of a peaceable disposition, and.
s«> far as he knew, had n«> enemies lie
.*¦. "I that he notned no chance it. .Mrs.
Hail's usual tr:.; M.i>r when he spoke t«>
i . r afIer the murder, and that the
Tir:t yhc told nini upon his :. i -

rival that lJuukutn's store had
beer. but tied

I >rs Harry W I'ortei and Thomas
M Taylor. i»«» performed the autonsy
<«n \'iit<>i Ilall - body, state'l on the
'r:nd that h»- died from the effects <>f

the bullet wound. ¦ >ne comforting ra>
. ¦f hope was si atehed from their evi¬
dent o by tf. <!..!. iis> ISoth physicians
said that the* dhh a swollen brulsj
<i\ r Victor's left eye, and that it
could have bt-tvn inflicted by either »*.
blow or a fall The defense l« pre¬
paring to prove that Victor Hall wits
either stru k in the face before he
was shot or that In; was shot from !>e-
himi as he turned from bis assail¬
ant at the floor, and fell face down¬
wards as he staggered aw;*y

M. J. I'ulton. of counsel f <>;. the
pro:-"cutloii. startled court and spceta-
tors when he turned .tiddenly t-- W

iMiiikum. under redlre« t examina¬
tion and asked him it lie* had killed
Victor Ilall.

"No." the witness replied with «iubk
emphasis, and before this line of ques¬
tioning could be ad\an-<d it was halt-
<..1 hv the court.
When he was asked t>> describe 'he

.tt'iro ol Victor Halls: death wound.
I'r. I'orter took fi<*!n a small satchel a
human £}'.ii!l. ami a shudder swept
through the room The Jurors leaned
forward to look at ft>r- sruesome object
and spectators in the courtroom . raned
their necks nearly out of joint as thev
watched th< physician deftiy handie
¦ he --'astlv relic.
tn:i«i:i) \\ o >i a \ miou*

Ml M'HAIN \T III-:A It'l'
Through it all. the accused woman

maintained her composure, not an eye¬
lash .lUieermg o fhow that there u ;ih
a strain about her hunrt Only Mrs X.
W. Ilall. moilior of the murdered man.
covered her face Kxcept in the warm
greetings o' her family, Mrs. Ilall has
oeen absolutely without apparent emo.
tion. l-'reouently now she consults with
her attorneys and orompts them in
their cross-examination of the wit¬
nesses, combining her sharp intelli-
senco ami persona! knowledge <>f the
witnesses with jl"-- tiaincd acuteness
of her lawyers. She started insistently
...t tlie two O'inkunis. man and wife
V.ijt without result, for neither bent
their eves upon the woman at the bar
The case progress., d more rapidly

;o-day, though them is little prospect
<.f th« trial being t'nished before the
middle of nest week. ICiglit witnesses
were examined. but John Johnson one
of the eight, will be replaced upon the
stand to-morrow morning iftcr the
attorneys have argued upon the ?«1 -

iriissibilitv of evidence concerning the
incendiary tires at Ureen Spring sta¬
tion. By means of this evidence the
prosecution may attempt to establish
a possible motive for tlie murder of
Victoi Ilall. though establishment of a
motive i* not absolutely required.
Proof of a motive would, however,
greatly strengthen the prosecution, and
lack of it will be of material benefit
to the defense.
I .\TIC ItEST IN CASK

HI.MAINS I NAIH IKI)
Interest in the case remains un¬

abated, and at both sessions of the
court the room was so crowded that
many had to stand. Notlcable amongthe spectators are many women, some
of whom are summer visitors in Louisa.
I he trial nftorrts them an excitingchange in the dull routine <if pleasingone's self through the long and un-
e\ entful days. And they make ;t
brave showing with their city-madedresses as contrasted with the gingham
and califo of their rural sisters, and a
pleasing prospect to the gay younggallants of the countryside.
The jurors are taking their semiioii-

flnement philophsically. Tlie.v have, as
it were, grandstand seats at the most
sensational trial in the history of
l.ouisa. They get three square meals
a day and at night they 'have the un¬
usual pleasure of watching the sum¬
mer visitors tangoing and hesitating
on a platform roofed by the stars. It
is not every jury which has the op¬portunity of watching some spritely*irl who may one day be another .Mrs
\ ernon Castle or go to some foreign

(Continued on Ninth I'age.)
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Two Cities Bury Straggling
Memories of Regional Bank

Unpleasantness.

VOW NEW FRIENDSHIP BOND j
Mayor Ainslic Tenders Brilliant

Luncheon to Visitors at
Commonwealth Club.

Bichmoiid and Baltimore. of late
coupled invidious! j* in the publir print:!1
;.s rivaln for regional reserve honors.
buried the last straggling uicmorio.i of!
the recer.t unpleasantness ttneier forty'
fathoms of friendship y*»terday, and
through tlic* persons of Mayor Ainslic
anif.Majoi Preston vowml a new bond
of friendship and look a patriotic oath
that not hint; shall hereafter divide v'ii
ginia and Maryland but the I'otomac.
The occasion for tin- new declaration

of fealty was the visit of a dlstin-I
gitished party from the Maryland]metropolis, headed by Mayor .fames If.
Preston, foi the purpose ot inviting the
citv of Klchmond and the State of
Virginia to come to Baltimore during
th«- week of September »"., when that
city *vill celebrate with imposing cere-
.'nonial the hundredth anniversary of j
the repulse of the British at Fort Mc-
Henry, which Ie«i directly to the end
of the War ol Hi? and the signing of'
the treaty of Ghent.

M.ivor A ins 1 i e. as official hOBt. and
50 representative citizens g;*.v»- the
visitors a warm welcome at the <'om-
tnonwcalth Club, where a luncheon
was given in their honor it I' o'clock
I:. the afternoon. Between r.':30 o'clock
and the luncheon liout the party, ae-
companied by the Mayor and a small
delegation '<* local men. made a round
of the points of interest in automobiles
touring the length of the citj f r mi i
Chirxborazo I'ark to the Co'intrj "lub
of Virginia.
«.tryr* ij.vtkrt* i \ i:»

vr ( innim w i:\i.th r i,m
Following an afternoon at the Com¬

monwealth < 'lnb. in which an excellently
serv.-d luncheon and a number >>f hap-
py speeches .-sped the last hours <>f the
visit to I* Ichmond, the partj' boar<ied a
Seaboard Air Line train at 5:l"i o'clock
for Baltimore, where they were due
to arrive at 9:10 o'nlopk last night.

ICarller in the day Ihe visitors paid
:i \ isit to Governor .Stuart at the «»N-
e< utive offices tn the Capitol. and re-
¦ eived from him his promise to attend
the centennial celebration, accompanied
by :< detachment of the State militia
Kroi.i the Governor's office the visl-j
tors went to the office of Mayor Ains-
lie in the City Mall, where thev were!
officially v. elcomed to the city.

Ir the spacious ciubroomts of tlie
Commonwealth, however, was staged
the part of tlie welcome which went
down in the rc ords as the viost dent-
onatratlve and inspiring incident of the
visit. i>ur-sts and visitors assemble!
in the big reading-room, and Major
Ainslie made a short address of wel¬
come.
There was a ring of earnestness in

the Mayor's speech, which conveyed to
the visitors the good will -.f Uic cil;.
by the James, and Mayor I're.ston. in
acknowledging the welcome, responded
with an expression of :trm friendship
<>n behalf of the cit> on the Pntapsco
i cities which, he mid m- much
alike in their history a.id tra<iition.-?,
....ml progressing side sub- 1*1 isi-
fiustiy and commerce.

<;i:m i\i; \!*¦¦¦,mm;
I'Olt MUlIK l'lll>TON

The gathering applauded warmly'
|'Major An «li< s tribute the hitfil
ideal- unfaltering industrj. and thor¬
ough-going progressi vi ness of Miji.r
'.re.ston. finalities which, he said. iia\-
maiie him one of the for-most public

'.-rvants in the L'nited State,
Mayor I're.ston outlined lh> prcpara-tlona that are being made by Maltl*

?iior. to give an appropriate setting to
th« big centennial. Tlie kinship that
has from the earlier; days bound Vir¬
ginia to the people «if Maryland and
their common participation in the
siruggh s .>f the lb volutionary p.- <>d
and of ISll', he said, should make the
Star Spangled Planner 'Vntennial an
occasion in which both States maytalc, part with e<nial pride.
The Mayor was followed by A. i.

. ioldsborough, secretary of tlie P'a«
tory Sites Commission, and editor i>t
the Baltimore Municipal Journal, who
in an address remarkable for its elo¬
quence went at length into the .his¬
torical significance of tin cent, iintal
celebration, ami traced with pride the
noble role played by Virginians and
Mary landers in the war drama of lsl'j,the climax of which, at Fort Mcllenrv,

i.. ;h. country a la>ting tale of
heroism, and an immortal national
anthem.
<;»i,nMioitoi f.u iioi.ps

IH MM'.i.MlOl .\l>
Mr. Ooldsborougli's address was

nothing short of an oration. It held
the large ir\ t heritiK breathless with
tlie intensity of it? patriotic appealand its dramatic narration of a chan¬
ter of the national story which in theNew Kngland-mado textbooks is givenall too little prominence. Not the sons
of New lCnglaml. glorious a.s thev
were, direct. <1 the destyiies of the new¬
born republic in the early davs of ihe
nineteenth century, declared tiic
speaker, but ihe statesmen and soldiers
of the South, and particularly those o!"
Virginia and Maryland.
Uepeatedly tin patriotic recital

stirred the audience into prolonged ap¬plause. T'ie speaker found inspirationin the wealth of beautiful monuments
that Uichmond lias reared to com-
memorate Southern leaders. It was
evidence, ae said, that Virginia holds
in high reverence tlie memory of men
wiio served their country in the dayof need. Such a city and such a State,
he said, need not hi reminded of its
duty not to forget other great deeds
and other great men.notably the
brave defense of Baltimore by a hand-
ful of citizen soldiery arrayed against
9.000 British veterans trained under
Wellington.
WAK.MI.V CIIMilt ATI I.ATIOl)

ON I'ATItlOTIC SI'KMflf
The applause which followed Mr.

Goldsborough's adilt -ss lasted several
minutes. lie was warmly congratu-
late<l by Mayor Ainslie and by other
citizens who crowded around him. It
was a speech which touched patriot-
ism's very core, and awoke anew pride
In the nation's history and the men
who helped t-> make it.
SVyndhain K. Meredith, wiio was

presented by Major Ainslic as the next
speaker, expressed tlie city's apprecia¬
tion of the unselfish tribute paid it bv
Mayor Preston and Mr. Ooidsborough.
While Virginia has always been proud
of her placc in hi Uor.v as mother of
Presidents and statesmen, he said, she
will always remember the stanch ai.l
rendered her by a brave soldier ba"..l
from Maryland, vfhicii crossed the Bo-
tomac and stood by her in her hour
of peril.
The gathering was still in tin gl »\v-

ing trance created by the patriotic
speeches of visitors and ho.us. w h- n
Mayor Ainslie presented Thoniav
McNulty. sheriff of Baltimore. Mr.McNulty made no speech, but lie sang

(Continued on Third I'age.)

NEXT FEW HOURS WILL DECIDE IF EUROPE
IS TO BE INVOLVED IN UNIVERSAL WARFARE

KntrnniM' to tlir I'nlin-r (irnuniln of Mrlurmlc. Seme In Scrvluu Capital.

Copyright by Unflerrcnoil «v I'uderwooil.
ncenr in the nmin ntreot of IlclRrmrir.

DISCUSSION OF MERITS. i
NOT NEEDED, SAYS BRYAN

lleopcning of Original Controversy
Over Panama Canal Zone Seizure

IJoally < >bjcctionable.

FKIK.NDSIill' IS ON'I.Y OBJECT

Secretary Kxplains Thai Kven if
United Slates Ivvercisetl Kight of
Imminent Domain, it Is Not Itelieved
From Compensating Colombia.

Wa-hlnetcn. July 30..A second
Jormal statement in defense of the
propot../( r-olonil.ift,; treaty was issue.!

7 :,v .<"7* ,i,rv withou,

fVr "'i'" *i i
1 'ioosevelt. .Mr

l.v'.'j" f
1 ,0'- lo ariruments advaiir<-.|

> i . f,President his atta.-it...
upon t administration's proposal
:. Ha',; rL,i;' «¦*.**.¦-» >-

n. -T !. w
lJ OW",»r '>ut of the sonara

¦ vVi y
f< MUisitlon of the

l>y '!>.- Cnit. «l States

rr^T^'v ':iS that in
r uar I to n .. ,r«.,My it is not

. , ro ' \H'.i! to t',. mer-ts of t) .-

oontr^cvy ,.f a. of

V̂" s urged that

li, - t-J, ¦ v
S,'""-s ;,,'iuirint

' ; ' af ^"'ir was excels.,^ a right
f «Iom:.in. . was n-t Vo.

ot |if.,dlit;, r.n atft , ;i^
ij sultingr to . "olombii.

I Mir.itsTA.MHM,

,VI, VVIIKIt "111. «;« ovk«

s^,piI? r-L ?.os' r1, r,'-;'"nl!>- ,h.

I ; '.."bilious Committee t.,
. statement ""ni him l..f,.e

Putins t»... hlK lnfat
Stone replied that if the

J«-i; to .. upon convention
T\ls ^smoii it would l... -Mad to

Sn'i'rV,::^y;1^;- ';;u ,he
, ,

" ,T the in.iM.-r will
** "iilil ''»ecen;hei- <

1.1.1 I; I v t. .
1 °!''' 1 >

...

,,,s t:i r»-m#-nt to-nighi
...

treat;, wj.j,
" '. '"a IS ,.,.t .

into 11,.. it. ... ,¦
" " ^-mine

lath . ,
." "»lrover.s>

J'' '"f tin* [i -...i
Males n T, .. f '

w.f Ih, sit ,ia S ion as a r.r. ^
y f til) \ iij*4?ifi>wi

v. hi: tho or.Nn v ,o. .

""

, t

''III. Oft* III it \ l.'nMf ;! ,

c...with r.u- -s.-ji;. ra t i(,.

s'u.J w
" ""' ,,v

V,V'"l "P'Ui til-
Ol tilt rase, a n<i iho-,- ne....}.. i t jes s

IrTth :i I-ri" ;?° th,« noVi'tlon
; ' Cdoml.ia Wa.s not a I lc tr,

the canal herself, and was not

reanoilabk i'!' 'St,llCR "> on
'o hu;id th-.

ii.rn;«cdMij;'e^'f ,-ii... ,.
"s alt it.idc ,.t

in ,.
n-'it ol eniliieut domain

ntCM-Mts Of the world's .on,
juette. t.m th. exercise of the ri-llt
"f ' "i' domain does not rrii,.
those wh.. .. '. .. is., i, of liallii.,v for
actual <i in:: x es . i fr. r c-. i

"If ;t is contended that the price of-

;.. i»ior to
..n.in.i - -. pa ration was a . cas.»nal>lo

..II'. and thai < "oloin l.ia oti-ht t.. ;,a\.
a>¦'.ept.-d r I hat valtiat .,n . an:., i !..

uc: "i.-i .d |... aiis.- . -olonihi;. w.-,-
not x a crept t!i._ offor. Tli.J
pn.;- - .-ir. uas aoproxin.au'W
!l: '-ash and
"" .. i loi UM> yrais. which could
>c . apitalized at > ....iHt.Odi. t. u |,ei.

till-- pr .<¦<¦ was offer.'.I it uas under
Moo., that < '.'loinl.ia would retain M,r
.%ia'< of I'.iiain.',. and have t'.a.l-
v.iiilauis to l.e derived from pii.s-
unity to thr .anal.
wn vi .it s I'm i; oit ivmi<m:s>

IN III |v I'ltOI'tis itiii \ *

"What justice or fairness ran there
,

1:1 Pi "position, that I'oion.l.i..
having refiti-e.l to accept a fair price!
i> not entitled to anv dama^rs at all"*
The payment of the .<1T..OO".000 provided
toi in the treaty now before tl.c Sen¬
ate is only a rcaxonahle compensation
l"i .Iniaues actually suffered.dam-
ii-'es that oayiit to !><. p.Id. no matter
what the ordinary .ire adopts in ..

Kurd lo the anion of the United States
or "he a lion of Colombia in l!.03 J'he
above argument is based upon the the¬
ory adopted b> those u ho say Colom¬
bia was entirely in the wroiii, in re.

fusiiiK to accept the offer mad . I.\ the
I nited States, but it must l.e reinem-
1,0rod that thb- theory is disputed bv
I he people >i ''olombia. who defended
'he position their f^o vernir.ent then
tool;, and u ho have .v i .since asKed
thai the ront roversv be aioit.a'e.l |,\
some impartial interest.*-.

!"/he reopen inn at this time of the
original controversy is not <>nl\ nn-

neeessary. t.ut objectionaIde; lirst i,,..
cause it diverts attention fron the
present situation, and second, license
t would revive, both here and in t'o-
lonii.u t:.. very feeling of unfriendli¬
ness. Which it is desir.'l)le to allav.
III..- neat* s Intended to restoro
Iriendshio ami wood is ill between these
nations, and this can be done bv de-.'l-.
Ins; with the situation as it now ..re-
sent:: Itself without renewing the dis¬
cussion as to the merits of the posi
lions originally taken by the i«., iroV-
ernments, respectively."

Illopr lo llrlsf ol,
lM" . ial to The Titties-1 'Ispatch I
liristol, \ a., July -Aliss s.-.^iio

{lead, pretty daughter of William \
Head, a merchant at Hig Stone ,;..,,'
was married to Isaac nichmond of , «
same eonimunity. here to-day. Rev W
I. Ilodford oihclatlng. They eloped

WILSON INTERVENES
TO AVERT BIG STRIKE

Takes Hand in Trouble of Fngineers
and Firemen on ltoads West

of Chicago.
t o\fi;ki;\cf. at whitk iioisk

Hoard of Mediation Fails to Ffleet
Settlement, and OOO Fmplo.vos
Are Threatening to Quit Work.
Arbitration Is l.ast Hope.
.' i;. mo, .Inly no.. I"resident Wiltion

tins intervened to |irfVi lit :i strike of
m.ii ene;m crs ami tico 111.. 11 on .ill

railroads H-'sl hi Chicago. MIi-t.Iit>n
by the Federal board having failed. the,
President in-day requested the mem¬
bers i t the board. the general man-
aser.--' ommlttee ami rcprrsen'.at i ves
of Mif men to confer with liim :it the
\\'h'i«- lions'' on Saturdu>.

Ilis invitation immediately was ae-
William fj. Chambers ami

.1 it. Iik Martin A. Knapp. meiiihers of
tin board ot mediation, conciliation
ami ai hitration, left to-night for \V:tsh-
iii££ton. Several HK-mljtrs of the gen¬
eral n> makers' committee also started
for Washington.

<: W. \V Hunger. third member of
the lx".ard, remained in I'hicago to look
after possible development.**, thoinrh
nore is evpccted. It the President ean-
not n< rsuade the employes to arhil le,
a striKe will lie called on Wcdnesdav
or Thursday, it is said In additior to
the engineers and firemen, it is assert¬
ed that loo,o(io oilers ami wipers ami
oth«*r railroad employes will he iti-
volvil indiieeily.

Mr. Hanger asserted to-ni-hi that
afte* tin hoard had tnei sepa ratcly
with I hi' employes and employers fm
thre days the futility *i' a settle¬
ment b\ mediation w;is realized. The
er.iiiniissioners met with the committee
reveii days .nore in the hope of finding
son e grounds on which the men would
agree i< arbitration. Hope of iliis
was abandoned yesterday. and the me-
diato'rs notified President Wilson. The
President imiiiediafely invited the fac¬
tions io Washington to meet with him.

\bout "*T per cent of the engine crews
voted to .strike when the ballot was
taken recently. Their leaders declared
T.ri per cent of them would obe> the
strike order, and that steam trade
..vest of Chicago would be paralvsed.
With the railroads facing the move-

inert of the largest agricultural yield
iti ytarf*. a strike at this time would
be unusuattv unfortunate, the media
tors felt, and they asked the President!
to intervene
The committee of engineers and llre-

mei.. hemied by Warren S. .Stone, grand
chi m engineer of the Brotherhood of
Locomotive Knylneers, and W. S. 0'ir-
ter. president of the llrotherhcod of
Locomotive Firemen and Kngfnemen,
will hold a final meeting here to-inor- j
row morning, at which they will le-jeiib upon their attitude iti their con-'
re reive with the President. N'eitner
Mr. Carter nor Mi. Stone would make
any statement regarding the situation.'

WILL NAME* MAN SOON
Wil.smi SjtjH lie Does Not \ppro\e of

IteccNM A ppoln t menlM.
Washington, .1 ti 1 >* 30.- President Wil-

son intends to appoint a member of
the Supreme Court to succeed the late
Justice I,ni ton during the present. scs-
sion of Congress. He is now investigat-
ing the qualifications of lawyers sug-
gested to him. including about ten
judges from different States, and sav-
eral members of the Cabinet. The
President told callers to-day ho would
name a man very shortly, because .ho !
did not approve of recess appointments.

NEW YORK WtflKET BEARS!
6HUNT OF LIQUIDATION!

Prices Break From f> t<» 17 Points!
on Overturn of 1'100,000 Shares
"Dumped" by Foreign Holders.

MOST DKASTIC DHOP Sl.WK 1007

Talk *»1* Closing Kxehuiige, but Senti¬
ment Against Following Kxnmple
of Foreign Bourses Is Strong.
Brokers Prepare for To-Day.
X . . \\ 1-;. July r.H Tin Xrw Y.niv

Stock IvscliaiiRc bore tlx- brunt to-day
t<t i I'l'mi ndi lis world-wide lii|lil<!at ion
t.l securities. inspiied solely by the j
kvar clouds, which to-day, more ominous t
tlian over. ating over all lCurope. Ii
centred hero because there Is no other
primary se< urlty market in the world
which Is not either closed or under re¬
strict ion.

Pricca lirolit from i» IT points
¦indor tlit- overturn of 1.300,000 shares
of i sock, a large part of which r» i re¬
sented tin- "dumping" by foreign hold¬
ers of American securities, and the sell -

. UK or" foreign speculators.
While it way the most drastic de¬

cline since the domestic panic of 1007
and recalled the exciting scene? tha'
attended those days, international
bankers*. who have their fingers on the
pulse of the situation, expressed pride
in the t"is«-t that tiic American market
had so well withstood the avalanche
of selling, which has been actively in
progress nearly a week.
Then- was talk >>f following the lead

of the foreign bourses and closing
the exi liaugi but t It ». sentiment ay.Tiisl
this appeared to be .strong, and no
¦:« iion in that direction was taken *.o-
d:iy. Clearing-house. bankers declined!o-ds.y that the financial situation hen-
was absolutely si)tnid, and this was
reiterated by financiers who called here
io discuss the situation infoimally at
the office of J. I'. Morgan & Co.

In this connection, the clearing¬
house committee decided to postpone,
for fear it would he misconstrued, a
meeting for transacting routine busi¬
ness.
Tnough values tumbled precipitous¬

ly. one of the features of to-day's
tradii.g pointed to as significant of the
domestic situation. was the large
amount of investment buying t the
record low prices to which many of
the standard securities dropped. It
was further pointed out that there al¬
ready had been a long period of li¬
quidation in this .country, so that on¬
slaught from abroad could have not
ironic t a more favorable time.
I.OCA I. MAItKKT IMIKI'A l(Ki)

roil \\ ii \t \\ \* to four.
The local market was prepared in a

measure before the opening for what
was to como. ICarly advices from Lon¬
don and the Continent pointed to crises
in all Kuropcan centres.
The action of the banks of Knglaud

and France and the Netherlands in ad¬
vancing theii discounts testified to
the increasing severity of the financial
strain. This was augmented by tlu._
suspension of business at all minoi
Hur'ipeaii exchanges and commodity
maikets and a number of failures in'
London.
opening oriccs were down 2 to

per cent, in some issues even more,
Kroni the outset the market manifested
its inabilltv to stand up under the
enormous offerings. Selling foi Lon¬
don alone was estimated at more than
fiO.OOn shares, and a conservative esti¬
mate placed the total foreign selling
iit 200.00). , 1
There wore intermit tent rallies of,

two ;o three points, but these gains
,\verc lost in the final hour, when the

, . (Continued on Second I'agu.) 1

ALL EUROPE CONVERTED
INTO HUGE ARMED CAMP

In Cirim Silence Nations Are Pre¬
paring for Mighty <'lash They

Keel .Must Come.

(ilOK.MAN \ IS l>Kt ll)I\(; l AlTOI!

L'pon Kniperor Itests Derision
Whether Two h'ronps of Powers
Shall He i'liinjied in Blood or
Austro-Servian right He Localized.

(Special Cable to The Times-1 >lspat< '¦>. 1
Paris. .Inly 10 -Short of all actual

dedal ation <'t' war between two groups
of iCuropean powers. the situal'on to-
night coul< I not wursi'. In grim
silfin-i the whole oi Kurope is arming
to meet the shook of war which uii'y a|
miracle ..an now avoid.
\o news whatever concerning the'

military ami naval prepa ra l ions which
are being < -arrieit i.ji .it ti.is very mo
meat in everj cotinirv of tin- < dd
World with feverish aetivity, is allowed
to l»e published on this side. imt It is ¦

:iii indisputable fact that Kussla hits
ordored ji eiminlctv mohili'/atlon.
(lerinnnv has followed .suit since

Wednesday, si ml Kngland this niorn-
is»ur secretly comuiciic.e<l "preparations'
on such a scale .» to be in a position
to lie ready for anv movement her
Teutonic rival may make. All army
reservist.;, including special reservists"
liaxe hcen snimaa.il> called to the
colors, and nnny regime nts are si I
ready up to war footing. Tin* 11: ire
on I out. of the South Wales collieries
has been bespoken l>> the War * 'tl'ee.
and the fuel is now being rushed to
the various ports on special trains.
optmTs K\i:itriM-:i»

ON (I \ MtDI'lt \<H IT \ \ l V
An option has been exercised on the

iMoiiisition of the ("uiisiriler A*iuit \nia.
the owners ot which having been
warned not to allow the linoi to <!«..
part until nermission is granted. Alt
the Furness .V <*o ships at every Kng-
lish port have been -iniilarly com*
inamleercd for transport itioii purposes.
At the Woolwich Arsenal, which is

heavilv guarded b\ troops and police,
as well as at-other admiralty stores at
Portsmouth and other port.--, work 's
being carried on at rei <>rd speed. i>
sind night shifts being employed. The
most significant move, however, that
tfnglami has yet made is the dispatch
of her tirst or striking fleet. from Port¬
land. under sealed orders last night It
is said 011 high authority r hut the Sleet
sailed to tali"' a strategic position and
bottle up the North Sea. 'Mi rec dpi of
wireless iustruct'fiis. which will he;(lashed directly the (.erimiii troops
crosr the Kremdi or Itussiau frontiers,!Kngland will move to prevent the Her¬
man lieet from ...etPng to the P.aitic'
Sea, sind thus will starve i li rmany into
amiability.
The Win < ifiiee !ias also cabled

uic,oi.t confldeii I ia 1 instructions to the
military authorities in India, where
jtritnin maintains i striking force of
"lO.OOe troops in .'onstant readiness.
As for Italy, her part in the ini-

pen ling general war remains a mys¬
tery Tin- government has 'ssued sin
order prohibitinthe acceptance of
telegrams from newspaper corres¬
pondents dealing with the movement
of troops or warships, but authorita¬
tive private me«saees received from the
frontier show that the people are ex
tremely hostile to Italy's participation
in lo'hal id Austria
The entire peninsula is indignant atthe brutality with which her onc-timo

oppressor has attacked Sei via. and willrefuse to support her if called upon.The SifcialtMts are running a strong
(Continued On Second Pa .

OUTCOME RESTS
ON CZAR'S REPLY
TO GERMAN NOTE

Russia Not Expected to Stop
Mobilization on Kaiser's

Demand.

CENSORSHIP IS IMPOSED
ON TELEGRAPH AT BERLIN

Action Taken as Indication That
Germany Is Preparing to

Mobilize Troops.
LAST RAY OF HOIT, VANISH KS

Uelicvetl Only Divine Intervention
Can Stay Swortl Xow

Unsheathed.

The War at a Glance
I rlplr- nllinncr nod triple entente

finally nrrnjpi! In hostile compK,
limiltloR signal tliat «lll net whole
of l'<uru|ip n i|iiiiio 11li war. Out-
..onic nf liicht con forenrr nt l*otn«
ilnui lietrreeu Ivnlsrr mid Ills min¬
ister* mny decide ihr Issue.

Itussln mobilizes whole nnuy and
|irr|inroi to lnviido Austrian terri¬
tory < y.nr prepares to make verbal
prnoliinintinii of nnr In Moscow.

A us trln reported to linve handed
passports to Itusslan ambassador.

llrltlMli tlr.lt war fleet, which left
Portlnnd yesterday, reported en
route to hloeknde North Sea and
I'Ottli' up ticriiiiiii fleet.

IIrltl.sli >leillterrnnenn fleet assem¬
bled ut Malta nunltlng eomninnd to
strike fleets of triple alliance.

I'ortNiiioutIi linrltor closed to ship¬
ping nnd British coniit guards or¬
dered to stntlons.

I- ranee prepares to send four army
corps to (.eriiiiiu frontier rend) for
imnicdiiite action.

tiernia u troops reported alrendy
moving to ltuHHlnn frontier.

\ ustrln sends .'DO.IHIO men Into
Servia lu four columns. Belgrade
cuptured; Servians tnken pris¬
oners ril Kotclin. 1'ightliig also re-
ported at Seniedrln. New capital nt
.\IhIi now Austrian objective.

Volition. July 31..Early this morn-
iim comos ni'ivs licit the iJerntan Cabi¬
net, presided over by the Emperor. sal
it I *« >< sda in until midnight, and tnat

:i censorship over tho telegraph lines
is "oeinir imposed at Itcrliu.

Phis ip interpreted hero as inmly-
inu preparations for Herman inobilf/.a-
tiou. anil a few hours probably will
decide whether Europe is to bo in-
volvcil in universal warfare.

Ii is fully expected both at London
and licrlin thai the Russian ForeignMinister, Scrgius Sa/.onoff, will replyto <!erin:tny's demand for an explana-lion u< the efr\«t that Russian mobili¬
zation lias already been ordered and
era 11 not I.-, canceled.

Im tin- event ot (.iermany mobilizing',it is expected that Premier Asquithiiuiii>'diat<-l> will ask Parliament to
sanction a large vole of credit as a
neeefsar;.- prei antion.

i.rniK itki.iaiii.i; nkws
11 \ S POMi: riKIM Kit O.VI'

London, .l;il> With the exception
oi oil'.Mnl reports from Vienna, in tho
briefest form and thus far dealingwith the bomhaI'llmcnl of Mel grade and
the capture of several Servian vessels
"ii tho Danube, little reliable news has
been received in l.iudon concerning tho
course of hostilities in t|l0 Auatro.
Ser\ 'll War.
Numerous reports are current that

battles re in progress at various
points, incliidinr one report front
Mil.in Inat a heavy engagement is
lading south of fielgrado to-night, but,
.ti i oi <ling to Servian oilicial accounts,it! altcmpts on the part of the Aus¬
trian:! to oross the river have been re-
piilsc'l, .inil reports ot the occupation
ni 1 .< I i a tie are considered premature.

While Hi, news >t,f the actual tie-'
velopMients in the Austro-Servian War
is. iinsa!islactoi v the general situation

oiii. growing menace. There is a
va .. ne report that Austria and Russia
are -fill oneagod in diplomatic nego-tii.tioiis throusrh the medium ot" L»er-
I'n. dirt .-1 diplomatic intercourse lie-
t ween Austria and Russia having-

uspended. but slender hopes aro.
eni^ "tuiiied of sin-cess in this direction.
ticrmany has addressed a note to

Pus-ia. re»"jHiring an explanation of *

Russia's inobillz.it ion. and in the ab¬
sence o! a satisfactory reply it is
Icarcd Oeriuaiiy also may take steps to

11 I" understood that on
tl.« failure t»t his conference scheme,
s: l-.tlwiird Ore/ iuviteti Oermr>.ny to
suggest some wn> out of the dltllculty,¦mil all eyes imw are turned to tho
. iermaii Umperoi as the man uponwhom 10urope's fate depends.
pi: vt !¦: i-'oit i:t hopi-:

if kaiskii i)K(iti:t;s it
It is believed that n the Gorman

Emperor desires it. peace will be main¬
tained. Tin Herman view i«- that it
behooves Ureal p.ritain and France to
bring pi t > nre 11, beat upon Russia
to allow the two principals to settle
their differences without outsite in-
terferonce.

In tlie meantime, everj nation in Ku-
opf i-1 taking a five steps to bo pre¬pare*! for any t v. ntualttie*-.

' P -ilj I elt.-graph's correspondent
at \iem-a. who is often the mouth-
piet t : in Austrian governmont, sava
that Sir K.iw.inl drey's mediation pro-
posal must not have the object of
modifying the peace terms agreed ur.on
by the belligerents.

"TI" Aus!to-Servian conflict In all
its pha.seM. I t orn- the wording of the
".'t- !<> th- latiil-atlon of a peace
tre. lv. bt rays "is deemed to be a
matter which concerns those states
alone. Just is fount \on Aehrenthal
(the late Austro-l.lungaj-ian Minister of
Foreign Affairs) refused firmly to dl«-
cus.i the annexation or liosnla and
Herzegovina with any power out'


